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If you’re looking for diversified funds for your 
portfolio, consider our Showcase funds. These 
are innovative, unique funds managed by strong 
investment teams targeting income and growth.

Sharing research and expertise I’m looking for fund research that 
aides due diligence for my clients

Showcase funds are available 
Through the Retirement Wealth Account, Investment Bond and Family Suntrust.

Saving you time
The investment team at Architas have screened over 190,000 funds, and held 
over a thousand meetings with fund managers per year to give you a range of 
researched funds to choose from for your clients. 

Every fund is chosen on merit – a unique research process, just for you.

To help with your fund selection processes, we’ve introduced four investment 
indicators to our brochures. These indicators demonstrate what we believe each 
fund is aiming to achieve for your clients.
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Important information 
The funds within this document are not managed by Architas 
unless specifically stated, and Architas has no influence over 
how they are run. The views expressed are the opinions of 
Architas at the time of writing. 

They cannot be taken as any sort of warranty to a fund’s future 
performance or management style. The rationales set out here 
should not be construed as the provision of investment advice 
from Architas to customers. 

The information contained in these rationales is, to the best of 
Architas’ knowledge, accurate at the date of publication.

Past performance is not a guide to future performance. The 
value of an investment can fall as well as rise and is not 
guaranteed. Your clients could get back less than they invest.

If you require further information on any of the funds, the Key 
Investor Information Document (KIID) is available here. You 
can obtain copies of the fund prospectus directly from the 
respective fund manager’s website.



UK 
Equities

Shares in companies listed  
on the UK Stock Exchange.
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Why it’s in Showcase

AXA Framlington Blue Chip Equity Income Jamie Forbes-Wilson,  
Fund Manager

By Anna O’Donoghue,  
Architas Head of Research

The AXA Framlington Blue 
Chip Equity Income Fund 
aims to generate income by 
investing in attractively-priced 
companies, many of which 
are household names.

Fund Facts
Investment Strategy: 
The fund seeks to produce a higher than 
average yield combined with long term 
income and capital growth

Fund Manager: 
Jamie Forbes-Wilson

Assets under management: 
£77.2 million (as at 30 November 2015) 

Domicile: 
United Kingdom

Management Style: 
Active

Benchmark: 
FTSE All Share

IA Sector: 
UK Equity Income

Distribution type: 
Accumulation

Fund launch date: 
16/04/2012

As well as his commitment to deliver yield, 
manager Jamie Forbes-Wilson also aims to deliver 
attractive capital growth.

He invests in a reasonably concentrated list of 
50-55 stocks, which has had low turnover since 
the strategy was launched in 2009. 

A minimum of 70% of the fund is invested in 
FTSE 100 stocks, many of which tend to be 
global companies that boast a strong history of 
paying reliable and increasing dividends. This 
is the bedrock of the fund, but Forbes-Wilson 
and his team try to add additional value by 
searching for the potential income payers 
of tomorrow, companies that may be less 
established but offer exciting growth prospects.

The team strives to identify companies with strong 
market position, and what they feel is credible 
strategic planning from the management teams. 
Companies that can grow their underlying business 
should be able to provide dividend growth. 

Regular meetings with company management 
- both those already owned as well as those 
targeted by the team – are a key part of the 
process. These meetings are designed to give 
Forbes-Wilson more of an insight into corporate 
dynamics and enable him to explore the story 
behind the business plan and balance sheet. 

Jamie’s ability to find assets with income growth 
potential gives us confidence that his strategy 
could be an attractive UK allocation for a 
diversified portfolio.

About the fund manager
Jamie Forbes-Wilson is a talented young manager, 
and part of the AXA UK Equity team. He works 
closely with veteran managers Nigel Thomas and 
George Luckraft - who deputy on this fund. 

The team has a good dynamic, with all members 
of the team involved in analysing prospective 
investments. There is a low turnover of staff within 
the team, and each member is fully empowered 
to manage their funds as they see fit. 

Framlington, a leading UK investment manager, 
was acquired by AXA in 2005. They have always 
had a strong reputation in the UK equity sector.

Investment indicators

 n income generation top priority, but focus also given to capital growth 

 n returns that have consistently outperformed benchmark

 n team dedicated to finding the ‘next great income payers of tomorrow’.
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Developed 
Market 
Equities

Shares in companies listed on 
stock exchanges outside the UK. 
The countries involved will have 
high standards of control and 
regulation, such as the US, 
Europe and Australia.
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Pictet Global Megatrend Selection 8

Schroder Global Recovery 9
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Why it’s in Showcase The fund aims to invest in good companies that 
are out of favour, and hold them through to 
recovery. Fund Manager Anthony Srom aims to 
invest in a company at the same time others 
are selling. He looks to benefit from valuation 
turnaround, but is also ready to hold for longer 
should the investment case remain. 

Srom and his team, based in Singapore, 
look for financially secure companies with 
strong leadership that he believes have been 
undervalued by the market and can turn around 
their fortunes. He aims to ensure that the 
fund holds a stock through what he calls the 
‘contrarian’ stage – when others are selling – 
through to the ‘momentum’ phase – when others 
are jumping on board and the stock’s value, 
therefore, is rising. 

Srom projects absolute yearly returns for stocks 
that meet three key objectives. If his projection 
is for annualised growth of 10% or more, the 
team are happy to invest.

In difficult markets, other managers tend to 
reduce the number of holdings in their portfolio, 
to leave just the ones they have the highest 
conviction in – this enables them to protect 
capital. Srom employs this principle from the 
outset in order to try and minimise risk. 

While the fund is new, the approach has been 
successfully tested via a pilot portfolio between 
May 2012 and June 2014, and has proven its 
ability to outperform its benchmark. 

We see this as a good place to invest for 
long-term capital growth.

About the fund manager
Fund manager Anthony Srom has over 17 years 
investment experience within the Asian ex Japan 
market, covering most sectors throughout market 
cycles. 

As well as this Asian Opportunities fund, Srom 
also manages mandates in Australian, Thailand 
and Korean markets, as well as the Fidelity Asian 
Aggressive fund, all of which exhibit a similar style 
to the Asia Pacific Opportunities fund. 

Srom is supported by a team of analysts, who 
produce research packs on a daily basis. Ideas 
are suggested by analysts and then discussed 
directly with Srom, before a decision is taken as 
to whether there is an appetite to invest. 

Fidelity is an American investment company 
founded in 1946. Today it is one of the world’s 
largest mutual fund and financial group.

Fund Facts
Investment Strategy:
Aims to achieve long term capital growth 
from companies exercising a predominant 
part of their activity in the Asia Pacific 
region excluding Japan

Fund Manager: 
Anthony Srom

Assets under management: 
£9 million (as at 31 October 2015)

Domicile: 
United Kingdom

Management Style: 
Active

Benchmark: 
MSCI All Conts Asia Pacific ex Japan 
(NUK)

IA Sector: 
Asia Pacific ex Japan

Distribution type: 
Accumulation

Fund launch date: 
24/09/2014

Anthony Srom,  
Fund Manager

This fund’s distinctive style 
certainly differs from its 
peers. It seeks financially 
strong companies with little 
debt and attractive growth 
potential, which have been 
under-valued by the market.

By Alex Burn,  
Architas Investment Analyst

Fidelity Asia Pacific Opportunities

Investment indicators

 n looks for ‘unloved’ stocks that show strong signs of turnaround

 n a concentrated portfolio targeting 10% annualised growth 

 n ideal for long-term, growth generating investors.
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Why it’s in Showcase Fund Facts
Investment Strategy: 
Seeks capital growth by investing at least 
two thirds of its total assets in companies 
that can benefit from  
global megatrends

Fund Manager: 
Hans-Peter Portner

Assets under management: €
£4.473 billion (as at 30 November 2015) 

Domicile: 
Luxembourg 

Management Style: 
Active

Benchmark: 
MSCI World

IA Sector: 
N/A

Distribution type: 
Accumulation

Fund launch date: 
31/10/2008

Hans-Peter Portner,  
Fund Manager

Pictet identified 14 such trends which they have 
translated into eight different fund strategies:

Healthcare | Security | Digital 
Communication | Water | Timber | 
Agriculture | Clean Energy | Premium Brands

Each fund is independently managed by 
at least two investment specialists. These 
teams are further supported by independent 
advisory boards comprising academics, industry 
specialists and futurologists to help anticipate 
change, discussing performance, industry growth 
trends and topical factors.

Assets are hand-picked by the teams. They 
identify a potential asset list, screen this down 
to a manageable number, before performing in-
depth analysis of the remaining stocks. Assets 
are screened to ensure they are in line with 
the fund’s theme, that the asset is available 
in the market, and that asset volatility is low. 

The team also ensure that assets with 
fundamental issues are excluded altogether from 
the process. Companies involved in weaponry, 
tobacco and unethical labour practices for 
example have been excluded in the past. 

The Megatrend team itself – managed by Hans-
Peter Portner – is independent from the themed 
funds. Portner picks holdings from each of the 
themed funds, aiming for equally-weighted 
exposure to each.

This fund is benchmark, region, sector and market 
capitalisation agnostic. It is truly diversified, 
giving investors access to a wide-ranging 
asset mix. Performance, therefore, can diverge 
significantly from traditional equity portfolios.

About the fund manager
Hans-Peter Portner is head of Sector and Theme 
funds at Pictet. He also runs the Water and  
Utility strategies, and leads on the Megatrend 
Selection fund. 

Pictet’s Product Management team play  
an important role in shaping the overall 
Megatrend proposition, as well as deciding 
which themes are included. They form the link 
between the fund managers internally and the 
outside world, providing independent views to 
the investment team. There are three members 
of the Product team, working alongside a 
19-strong investment team.

Pictet was founded in Geneva in 1805, and is 
privately owned by eight partners. It is a leading 
independent asset manager and one of the 
largest private banks in Europe. Clients include 
some of the world’s largest public and corporate 
pension funds, mutual funds and financial 
institutions.

Megatrends are profound 
developments that will shape 
the progress of human 
civilisation over decades. 
Pictet’s investment approach 
aims to provide access to 
winning companies in sectors 
that are able to benefit from 
these megatrends.

Pictet Global Megatrend Selection

Investment indicators
 n invests in ‘megatrends’ or themes that will shape civilisation over decades

 n aims to invest in winning companies able to benefit from these megatrends

 n a truly diversified, growth targeting fund with strong long-term performance.

By Alex Burn,  
Architas Investment Analyst

Developed Market Equities
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Why it’s in Showcase Fund Facts
Investment Strategy: 
The fund aims to provide capital growth 
over the mid to long term by investing in 
equities worldwide which are considered 
to be undervalued relative to their long 
term earnings potential.

Fund Manager: 
Kevin Murphy and Nick Kirrage (joint)

Assets under management: 
£137.9 million 
(as at 30 September 2015) 

Domicile: 
United Kingdom

Management Style: 
Active

Benchmark: 
MSCI World Net Return

IA Sector: 
Global

Distribution type: 
Accumulation

Fund launch date: 
09/10/2013

Kevin Murphy and Nick Kirrage,  
Co fund managers

The fund is co-managed by Kevin Murphy and 
Nick Kirrage, who have successfully managed 
Schroders UK Recovery fund since 2006. The 
Global Recovery fund followed in the UK’s 
footsteps, launching in October 2013. 

The fund invests in companies globally which 
have suffered severe short-term setbacks, 
but have solid long-term prospects. 

These setbacks can be down to a number 
of factors; a strategic error, a period of mis-
management, events which led to a period of 
negative sentiment among investors. 

Schroders’ investment team need to be 
comfortable that a company has the potential 
to fix the issue. Murphy and Kirrage’s value 
approach means a company needs to prove  
their ability to turn around their fortunes and 
return a profit in the long term for it to be an 
investment option.

The team screens a list of assets initially to 
show low-value stocks with growth potential. The 
remainder are then reviewed by each member 
of the team, who create a 10-year model to 
ascertain the expected value post-recovery of 
the asset, while weighing up the risks associated 
with the company. 

Each company is then discussed as a group, 
before the team decide whether to invest. 
Schroders target 5% real return in the long-
term, in line with the benchmark. This is an 
unconstrained fund which means performance 
could be significantly different from the benchmark 
it tracks. 

About the fund managers
Co-managers Kevin Murphy and Nick Kirrage  
are both products of Schroders graduate scheme. 
As well as Global Recovery, they have run the UK 
equivalent since 2006.

Schroders is a global company, managing assets 
on behalf of institutional and retail investors. 
Clients’ money is invested in a broad range of 
asset classes across equities, fixed income  
and alternatives. 

Their long-term thinking governs the company’s 
approach to investing, building client relationships 
and growing the business.

We see this fund as a  
good long-term option for 
growth-seeking investors.

Schroder Global Recovery

Investment indicators
 n team with strong pedigree in recovery investing

 n invests in companies that have suffered short-term setbacks, 
but have solid long-term prospects

 n a long-term option for growth-seeking investors.

Developed Market Equities
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By Alex Burn,  
Architas Investment Analyst
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Why it’s in Showcase Fund Facts
Investment Strategy: 
Aims to achieve long-term growth from 
a combination of income and capital 
growth, with exposure to a range of 
asset classes such as infrastructure, 
commodities, inflation linked assets and 
specialist property

Fund Manager: 
Solomon Nevins and Harry Darke (joint)

Assets under management: 
£76 million (as at 30 November 2015)

Domicile: 
United Kingdom

Management Style: 
Active

Benchmark: 
N/A

IA Sector: 
N/A

Distribution type: 
Income and Accumulation

Fund Launch date: 
01/12/2014

Accurately valuing real assets is challenging, 
but vital. Pricing something like a hospital or 
a company that owns and leases a fleet of 
Airbuses, is a much more subjective process than 
pricing a company that trades on the London 
Stock Exchange. As a result, it’s important 
our research understands the fund managers’ 
approach to valuing assets. 

Real assets are not well covered by the 
investment press or research groups, so there 
is little independent research available. Architas 
have been researching this asset class since 
2008 and, through meeting a broad range of 
companies and conducting our own research, 
we’ve been able to construct a balanced view on 
the true investment opportunities in this sector.

Many of the underlying investments in this fund 
require large initial investments, which make 
them inaccessible to small, retail investors. 
Architas on the other hand, are able to invest 
collectively, giving our fund and our investors 
access to institutionally-oriented assets.

Some of the assets we’ve held in the fund include:

 n an aircraft-leasing company with a  
growing customer base, providing a healthy 
income potential

 n social infrastructure funds that develop  
and operate projects such as schools  
and hospitals

 n renewable energy projects that have 
stable cashflows thanks to their  
government subsidies

 n timber and forestry company which 
presents an interesting growth potential in  
an expanding economic environment.

About the fund manager
The Architas investment team is made up of 24 
research analysts and portfolio managers. Five 
of these are dedicated to conducting research 
on alternatives including real assets. This fund is 
managed by two members of this team, Solomon 
Nevins and Harry Darke.

We feel that this depth of resource is essential to 
participating in this market.

In addition to our research, Architas’ Compliance 
and Risk team also conduct operational due 
diligence on investment targets, to understand 
the strength of their corporate governance. They 
have the power to veto investments, and have 
done so in the past.

This additional layer of compliance is important in 
helping Architas protect investors’ wealth.

The Diversified Real Asset 
fund has been designed 
to both complement and 
diversify traditional equity 
and bond allocations  
for investors.

Architas Diversified Real Assets

Investment indicators
 n designed to complement and diversity traditional equity and bond allocations 

 n strong investment team dedicated to analysing and investing in the real asset sector

 n multiple levels of due diligence, ensuring only appropriate assets are selected  
for investment.
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By Soloman Nevins,  
Architas Investment Manager
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Why it’s in Showcase

Davide Basile,  
Fund Manager

Fund Facts
Investment Strategy: 
To provide long-term capital appreciation 
through a well balanced portfolio of global 
convertible bonds, focussing on stock 
selection and disciplined management 
to give the optimal profile throughout the 
market cycle. 

Fund Manager: 
Davide Basile

Assets under management:
£1.873 billion (as at 30 October 2015)

Domicile:
Luxembourg

Management Style:
Active 

Benchmark:
Thomson Reuters Convertible Index

IA Sector:
Global Convertibles

Distribution type:
Accumulation 

Fund Launch date:
30/01/2007

Investment indicators

 n potential growth via equities, while providing downside protection through bonds

 n able to take advantage of market volatility, a big plus for retirement life planning

 n increases diversification within a multi-asset portfolio.
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RWC Global Convertibles is conservatively 
managed, aiming to offer 60-70% of the upside 
of equity markets but only capture 20-30% of the 
downside. There is a bias to higher credit quality 
issues, which means the fund – as a whole – is 
typically investment-grade.

The fund manager strives to build a 
diversified portfolio across regions and 
sectors, a trait that should be reflected in a 
multi-asset portfolio. Moreover, the presence 
of convertibles – given their asymmetric 
risk/return profile – potentially improves 
diversification within a portfolio. 

Basile and his team take a holistic view on the 
markets to identify anomalies, such as valuation, 
macro and sector-specific themes before 
determining desired exposures on a variety of 
factors, such as equity sensitivity, for example. 
Their fundamental and technical analysis on a 
company, its equity, its credit and the convertible 
bond in question is comprehensive. The team 
spend a lot of time modelling a perspective 
investment, gauging the upside, but also ensuring 
capital preservation.

Convertible bonds are essentially a debt (bond) 
instrument issued by a company, but have a link 
to the company’s shares. For the investor, this 
essentially means that some equity exposure 
is achieved without taking all the downside 
risk if stock markets fall. As such, convertible 
bonds often come into favour when investors 
envisage periods of higher volatility as a way of 

reducing outright equity market exposure yet still 
participating, something we see as  
being a big plus for clients looking to  
build a successful retirement portfolio.

About the fund manager
In our opinion, Davide Basile’s experience in this 
niche asset class, and his disciplined approach to 
stock selection, is a big plus for this fund. 

RWC was launched in 2000, and it aims to 
deliver on three promises: 

 n a centred and skill-based fund  
management offering

 n experienced and trusted portfolio  
managers who are afforded an  
unconstrained approach to investing

 n putting customers first by aiming to  
grow the value of their assets, without 
exposing them to undue risks.

RWC Global Convertibles

Fund Manager Davide Basile 
has built an excellent name 
for himself in the niche 
convertibles sector, and we 
hold him in high regard. We 
like his pragmatic approach to 
unearthing convertible bond 
opportunities, to develop a 
diversified portfolio.

By Jen Causton,  
Architas Investment Analyst

Other



Contact us
We’re here to help you keep up to date with the 
changing world of investing – giving you the support 
and information you need, at the right time,  
in the right way.

axawealth.co.uk/adviser/funds-and-investments

Telephone
03330 142451 (local rate number)

Available 8.30am to 5.30pm, Monday to Friday.

Our dedicated contact centre is here to support you every step of the way. Whether you are 
looking for illustrations, literature, help with our online services, or general product related 
queries they can help.

Email
helpinvesting@axawealth.co.uk

Please be aware that emails are not secure as they can be intercepted, so think carefully 
before sharing personal or confidential information in this way.

Visit our website to access up to date information about our products and fund ranges.  
If you require further information on any of the funds, the Key Investor Information  
Document (KIID) is available from our website. You can obtain copies of the fund  
prospectus directly from the respective fund manager’s website.

Please note the value of investments and any income from them can fall as well as 
rise and is not guaranteed. Your clients could get back less than they invest.

AXA Wealth, Winterthur Way, Basingstoke RG21 6SZ. Telephone number: 01256 470707. As part of our commitment to quality service and security, telephone calls may be recorded.

AXA Wealth includes the following companies: Architas Multi-Manager Limited (No. 06458717), AXA Portfolio Services Limited (No. 01128611), AXA Wealth Services Limited (No. 02238458) and AXA 
Wealth Limited (No. 01225468). All of these companies are registered in England and limited by shares. Their registered office is 5 Old Broad Street, London EC2N 1AD.

Architas Multi-Manager Limited, AXA Portfolio Services Limited and AXA Wealth Services Limited are authorised and regulated by the Financial Conduct Authority. AXA Wealth Limited is authorised by the 
Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority. AXA Wealth Limited promotes and distributes its own products. AXA Wealth Services 
Limited promotes and distributes the products of AXA Portfolio Services Limited, Utmost Limited and certain AXA Life Europe Limited products in the United Kingdom. Details of the companies offering 
specific products are shown in the product literature.

AXA Wealth is a marketing brand used by AXA Portfolio Services Limited.
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AXA Wealth’s investment, pension and direct protection 
businesses have been sold to the Phoenix Group.

‘AXA Wealth’ and ‘SunLife’ (comprising of the companies 
Winterthur Life UK Holdings Limited, AXA Wealth Services 
Limited, AXA Wealth Limited, AXA Trustee Services Limited  
and AXA Sun Life Direct Limited) have been acquired by  
Pearl Life Holdings Limited (and now form part of the Phoenix 
Group - www.thephoenixgroup.com). ‘AXA’ and ‘WINTERTHUR’  
are trademarks that are owned by AXA SA and will be used  
for a short period under a licence granted by AXA SA to the 
Phoenix Group.

Pearl Life Holdings Limited is registered in England (4560778) 
at 1 Wythall Green Way, Wythall, Birmingham B47 6WG. As 
part of Phoenix Group AXA Wealth Limited will continue to be 
authorised by the Prudential Regulation Authority and regulated 
by Prudential Regulation Authority and Financial Conduct 
Authority; AXA Wealth Services Limited will continue to be 
regulated by the Financial Conduct Authority.

The registered office for Winterthur Life UK Holdings Limited 
(03223752), AXA Wealth Services Limited (02238458),  
AXA Wealth Limited (01225468), AXA Trustee Services Limited 
(02155360) and AXA Sun Life Direct Limited (00586343)  
has been changed to 1 Wythall Green Way, Wythall, 
Birmingham, B47 6WG. 

AW0503 October 2016


